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Words used. 5)j multiple sections of this document are defitfed belo^ and other words are defined in Sections 3, 
11, 13, 18, 20'-and 21. Certain rules regarding the .usa'ge of words used in this document are also provided in 
Section 16. " , - 



(A) "Security Instrument" means this document, which is dated JUNE^ "1 0 , 2005 
with all Riders to this^tacument. i \ 

(B) "Borrower" is -- . ______ _ L _. t -- '"" / \ 

WILLIAM M FELT, AND WANDa"'h VeLT, HUSBAND AND WIFE"""' 



, together 
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Borrower is the mortgagoi\uh4er this jSeCurity Instrument. 

(C) "MERS" is Mortgage Electronic Registration Systenp,-"Ih'c. MERS is a separate corporation that is acting 
solely as a nominee for Lender and Lender's successors brjd assigns. MERS is the mortgagee under this 
Security Instrument. MERS is organized and" existing uiider the laws of Delaware, and has an address and 

telephone number of P.O. Box 2026, Bttfit," MI 4850 1 -20SS&, tel . (888) 679-MERS . / \ 

(D) "Lender" is \ f 

COUNTRYWIDE HOME LOANS/. CNC. 

Lender is a CORP ORAT I ON 
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organized and existing under the laws of new YORK 
Lender's address is 

4500 Park Granada, Calabasas, CA 91302-1 613 

(E) "Note" means the promissory note signed by Borrower and dateds.LJUNE-^iO, 2005 
Note states that Borrower owes Lender 

TWO HUNDRED TWENTY THOUSAND EIGHT HUNDRED THIRTEEN and 00/100 / 

\ 

Dollars (U.S. $ 220,813.00 ) plus interest. Borrower has promised to pay piis debt in regular 

Periodic Payments and to pay the debt in full not later than JULY 01, 2035 J . v - —■ ■ v \ 



(F) "Property" means the property that is described below under the heading "Transfer'of Rights..in the \ \ 
Property." / 

FLORIDA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS-- "' 
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(G) "Loan" means the debt evidenced r by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due unaer thisJSeciirity Instrument, plus interest. 



Instrument 



Borrower 

■ 






Adjustable Rate Rider I I Condominium Rider liLJ Second Home Rider 




Balloon Rider L2LI Planned Unit Development Rider I I 1-4 Family Rider 



VA-Rider ...-tiJ-FiweeKlyPa^nient Rider I I Other(s) [specify] 



■ ■■■■■■ H ■ 



(I) "Appticable'Law" means all.. conff oiling apptfcabl6._ federal, state and local statutes, regulations, 
ordinances an/£ administrative-rules and orders (that have effect of law) as well as all applicable final, 



non-appealable judicial opinions. 
(J) "Community Association Dues, Fees, and Assessments*-, means all dues, fees, assessments and other 
charges thit are juriposed on Borrower or the Property by a conddpijnium association, homeowners association 
or similar^ organization. 
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(K) "Elejctrjmic Funds Transfer" means any transfer of funds, Mjer than a transaction originated by check, 

draft, or-jsimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, 

computed, G>r magnetic tape so as to order, instruct, or authorial a! financial institution to debit or credit an 

account. : .Such term includes, but is not limited to, poirtf-of-sale transfers, automated teller machine 

transactions^ transfers initiated by telephone, wire transfers, afi'd automated clearinghouse transfers. 
(L) "Escrow Items" means those items that are described^ Section 3. 

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by 

any third party^her than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 
to, or destruction dfplhe Property; Jii^-crotidemnation or other taking of all or any part of the Property; (iii) 
conveyance in lieu, of con3emhation; or (iv) misrepresentations of, or oifesions as to, the value and/or 
condition of the Property. i \ 

(N) "Mortgage Insurance Sagans insurancg.prolecting Lender against the Nonpayment of, or default on, the 
Loan. s 

(O) "Periodic Payment" means the regularly scheduled amount -due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security-Itfstrument. 

(P) "RESPA" means the Real Estate Settlement.JPrticedures Act (12 U.S.CUSectic\n 2601 et seq.) and its 

mm " ■■ B ™ ma ' 

implementing regulation, Regulation X (24.C-.F.R. Part 3500), as they .caigftt be ameftded from time to time, or 
any additional or successor-Jegislatipn-'or regulation that governs" the same subject '"matter. As used in this 



Security Instrument, "RESPA" refers to all requireme^ts--Snd restrictions that are ii&ppsed in regard to a 
"federally related mortgage "Joan" even if the Lo.an-xfcj£$ not qualify as a "federally reflated mortgage loan" 
under RESPA. \ _.-■■"*" : ! j \ 

(Q) "Successor in Interest of 'Borrower" means any pfcAy that has taken title to the Property, whether or not 

that party has assumed Borrower's obligations under the Note and/or this Security Instiymenfc 

i" '"■ p' 

■ ■ .■ ■ r j 

■ ■ ■ ■ ■ ■ 

TRANSFER OF RIGHTS IN TH6. PROPERTY \ V { . 

M Ji ■ m m m m m m 1 ■ " ■ 

This Security Instrument secures to Lender: (i) the repayment of the-Lomf/and all renew&ls, toftensions and 
modifications of the Note; and (ii) the performance of Borrower's covenants and agteemerUs-.under this 
Security Instrument and the Note. For this purpose, Borrower "does hereby mortgage, grant send Convey to 
MERS (solely as nominee for Lender and Lender's successors and assigns), and- tb" the successors arid assigns 
of MERS, the following described property located in the / 

COUNTY of ALACHUA / \ : 

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction] \ 

Lot 27, SORRENTO SUBDIVISION, PHASE I, according to the plat /thereof 
recorded in Plat Book 24, Pages 7-10, of the public records .rof Alaqhu"^--^ \ 
County, Florida. / 
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Parcel ID Number: 07891010027 ■ \ which currently has the address of 

2234 /m 49T#- : AVE, GAINESVILLE 



[Street/City] 



Florida 32605-5444 ("Property Address"): 

[Zip Code] 



„ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 



ajjpur^nanceg, and fixtures_.naw"or , fiereaf!ei''a-part of the property. All replacements and additions shall also 
be coverecTtfy this Security Instrument. All of the "foregoing is referred to in this Security Instrument as the 
"Property." Borrower understands and agrees that MER§^ holds only legal title to the interests granted by 
Borrower in this'Security Instrumept T bift,"if necessafytGLCdmply with law or custom, MERS (as nominee for 
Lender and L^ider's successora'tind assigns) has the right "to fcxercise any or all of those interests, including, 
but not limited to, the.figtit to foreclose and sell the Proper^, and to take any action required of Lender 
including, ]*ut not limi ted to, releasing and canceling this Security --Instrument. 

BORkOWpH" COVENANTS that Borrower is lawfully seisW of the estate hereby conveyed and has the 
right to mortgage, grant and convey the Property and that ihfc Property is unencumbered, except for 
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all 
claims aiid demands, subject to any encumbrances of record. ; i 

THIS -SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants with limited variations by jurisdiction to constitute a yniform security instrument covering real 



property. 



t 



UNIFORM COVENANTS. Borrower and Lende'r covenant. and agree as follows: 

1. Payiri^irtjof Principal, Interest, Escrow"ltems, Prepayment Charges, and Late Charges. Borrower 
shall pay when-due^tlie jprincipal^QJt-ariS interest on, the debt evidenced by_ the Note and any prepayment 
charges and late charges due under the Note. Borrower-'fihall also pay fun'ds\for Escrow Items pursuant to 
Section 3. Payments"^due under the Note and this--Security Instrument shaft, be made in U.S. currency. 
However, if any check o^cnherjnstmmepi.reeeived by Lender as paymeitf under the Note or this Security 
Instrument is returned to Lender unpaid, Lender may require that any.jGrall subsequent payments due under 
the Note and this Security Instrument be made in one or more_Qf- tfie following forms, as selected by Lender: 
(a) cash; (b) money order; (c) certified check, bank chec.k-,- treasurer's check or cashier's check, provided any 
such check is drawn upon an institution whose deposits are insured by a federal, agency, instrumentality, or 
entity; or (d) Electronic Fpnds Transfer. 

Payments are deemeU deceived by-Lender when received at-the location designated'in the Note or at such 
other location as may be designated by Lender in accordance with the notice provisional Section 15. Lender 
may return any payment or.partial payment if tije-pa^nfent or partial payments are insufficient to bring the 
Loan current. Lender may accept any payment or partial payment insufficient to bring Vthe Loan current, 
without waiver of any rights hfereundpr "or prejudice to ite rights to refuse such payment.br p&rtial payments in 
the future, but Lender is not obligated to apply such payments at the time such paymept's are[aceepted. If each 
Periodic Payment is applied as "of 1 . its scheduled due date';-, then Lender need not .pay interest on unapplied 
funds. Lender may hold such unapplied funds until Borr&wer .nnakes payment -t6 bring t\\t Loan current. If 
Borrower does not do so within a reasonable period of tini^ Leitdw shair either apply sdch funds or return 
them to Borrower. If not applied earlier, such funds will be applied to the outstanding prihcipal balance under 
the Note immediately prior to foreclosure. No offset or claim whibh s Borrower might^hive now or in\the future 
against Lender shall relieve Borrower from making payments due undbr-tha.Nete'and this Security Instrument 
or performing the covenants and agreements secured by this Security Instrument. / 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments 
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due undfer the 
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments' shall be applied to 
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied" tfifs't to 
late charges, second to any other amounts due under this Security Instrument, and thetf 'to reducerfhe principal 
balance of the Note. / / 

If Lender receives a payment from Borrower for a delinquent Periodic Bayment utfiich includes a 
sufficient amount to pay any late charge due, the payment may be applied to. the'delinquent" 1 payment and the 
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payxhent received from\ 
Borrower to the repayment of the Periodic Payments jf^ and tq.the'extent that, each payment can be paid in 
full. To the extent that any excess exists after the "payiffeiffis applied to the full .payffteait^bf -one or more..- - 
Periodic Payments, such excess may be applied to "any late charges due. .Voluntary prepayments Jstiall-be 
applied first to any prepayment charges and then as described in the Note:'"" 
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Any application of payments, insurance profceeds, or Miscellaneous Proceeds to principal due under the 
Note shall not extend or postpone the dtfe date, gr- ctiange the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Boftowejp-Sfiall pay to Lender on the day Periodic Payments are due under 
the Note, until the Note is paid in foll^-a sum (the "Funds") to provide for payment of amounts due for: (a) 
taxes and assessments and other Jtems which can attain priority over this Security Instrument as a lien or 

_ encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums 
."for.any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or 
aify, JtftRS-. .payable by Borrower" tS'IxMer^n^eu of the payment of Mortgage Insurance premiums in 
accordmftfe^ith the prpvisions of Section 10. These"i-tems are called "Escrow Items." At origination or at any 
time during the t$rm of the Loan, Lender may require that Community Association Dues, Fees, and 
Assessments, if #fy, be escrowed by_ ^Borrower," ah"3""£toh_diie_s, fees and assessments shall be an Escrow Item. 
Borrower shaltpromptly furni^hf 6" Lender all notices of aiffQuhts to be paid under this Section. Borrower shall 
pay Lender tfie Funds for- Escrow Items unless Lender waives Sorrower's obligation to pay the Funds for any 
or all Escrow Items. -Lender may waive Borrower's obligation "tpVpay to Lender Funds for any or all Escrow 
Items at ajfy time». ,J Any such waiver may only be in writing. In tfie event of such waiver, Borrower shall pay 
directly, ^hen.^nd where payable, the amounts due for any Escf cijv Items for which payment of Funds has 
been waijta<i. r l>y Lender and, if Lender requires, shall furnish td Render receipts evidencing such payment 
within suchjtime period as Lender may require. Borrower's obligation to make such payments and to provide 
receipts shjill for all purposes be deemed to be a covenant/ add agreement contained in this Security 
Instrument,; as the phrase "covenant and agreement" is used^ii Section 9. If Borrower is obligated to pay 
Escrow Items directly, pursuant to a waiver, and Borrower .fails td pay the amount due for an Escrow Item, 
Lender ma-y'-pcercise its rights under Section 9 and pay.^such anjbunt and Borrower shall then be obligated 
under Sectifeii 1 .? to repay to Lender any such amount- tender mdy revoke the waiver as to any or all Escrow 
Items at any time by a notice given in accordance" "with Sectioiy'15 and, upon such revocation, Borrower shall 

pay to Lender ttei4s, and in such apofmirts, that are then required under this Section 3. 

Lender may";^ any Tfime,TtiItect and hold Funds in aja 'amount (a) sufficient to permit Lender to apply the 
Funds at the time specified under RESPA, and (b) not'to exceed the maximum amount a lender can require 
under RESPA. Lender sFmlksstimate the amq.vitttof Funds due on the basis of\current data and reasonable 
estimates of expenditures of futuFe"Es'c'f6"wTtems or otherwise in accordapedwith Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, 
or entity (including Lender, if Lender is an institution whqse-dSposits are so insured) or in any Federal Home 
Loan Bank. Lender shall apply the Funds to pay tJie-fSscrow Items no later^than the time specified under 
RESPA, Lender shall not charge Borrower for.-hofding and applying thej?uricis, annually analyzing the escrow 
account, or verifying the\Es_crow Iterns,-unless Lender pays Borrower interest on th'e Funds and Applicable 
Law permits Lender to nialce-sudfa charge. Unless an agreement is made in writing or Applicable Law 
requires interest to be paid 6n the Funds, Lender shall-npi be required to pay Borrower ai-iy-.interest or earnings 
on the Funds. Borrower and"-Lender can agree--fh writing, however, that interest shall t|e paid on the Funds, 
Lender shall give to Borrower>.withou^hSrge, an annugj Recounting of the Funds as required by RESPA. 

If there is a surplus of Furies hpfd in escrow, as defied under RESPA, Lender shall account to Borrower 
for the excess funds in accordance)- with RESPA. If thesis a shortage of Funds h&Ki in escrow, as defined 
under RESPA, Lender shall notiEy ^Borrower as required\byb l RESPA, and Borrower shall pay to Lender the 
amount necessary to make up the-shortage in accordance, with- .RESPA^brit in no more thaii.. 12 monthly 
payments. If there is a deficiency of Funds held in escrow^.as defined under RESPA,. 'Lender "shall notify 
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ttf m'&ke up the 
deficiency in accordance with RESPA, but in no more than 12 monthty.payments^.--' / 

Upon payment in full of all sums secured by this Security Instalment," "Lender shall projhptly refund to 
Borrower any Funds held by Lender. / 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rerits on 
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tjrf the extent that these 
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. / /' \ \ 

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienrfn a manner acceptable to 
Lender, but only so long as Borrower is performing such agreement; (b) contests.fhe lien in^ood faith by, or 
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the. ( - 
enforcement of the lien while those proceedings aie-.pending, but ojily" until such proceedings are concluded; 
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating, the lien to this _ 
Security Instrument. If Lender determines that any $&rt of the Property is subject-to a lien"Wh^€an attain^ 
priority over this Security Instrument, Lender may give Borrower a notice.idcfntifying the lien. Witftln--l£)_days 
of the date on which that notice is given, Borrower shdJ satisfy the.lieti or take one or more of the actions^Set.. 
forth above in this Section 4, '-. y"' ^ — r 
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.■ 

Lender may require Borrower to p^y a one-fime charge for a real estate tax verification and/or reporting 

service used by Lender in connection with this I/>an". 

5. Property Insurance. Borrower shal-Pkeep the improvements now existing or hereafter erected on the 
Property insured against loss by fire, hazards included within the term "extended coverage," and any other 
hazards including, but not limited',,**), earthquakes and floods, for which Lender requires insurance. This 
. insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender 
- requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. 



i i 



The- -iiTSufaflce carrier providing "tfie insurance- -shall be chosen by Borrower subject to Lender's right to 
disapprove'Bbrrower'Sjdioice, which right shall not be.exercised unreasonably. Lender may require Borrower 
to pay, in connection' with this Loan, either: (a) a one-time charge for flood zone determination, certification 
and tracking services; or (b) a one-time' charge for "flood feone determination and certification services and 
subsequent charges each tiroe- remappings or similar changes occur which reasonably might affect such 
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the 
Federal Emergency. Management Agency in connection with^hp review of any flood zone determination 

resulting from a$ 'objection by Borrower. 'i 

If Borrower fails to maintain any of the coverages desctftjed above, Lender may obtain insurance 

coverage! atJLender's option and Borrower's expense. Lender is urid^r no obligation to purchase any particular 

type or amount of coverage. Therefore, such coverage shall coyer Lender, but might or might not protect 

Borrower, Borrower's equity in the Property, or the contents jfif Ihe Property, against any risk, hazard or 

liability knk might provide greater or lesser coverage than w^s previously in effect. Borrower acknowledges 

that the cJps.t of the insurance coverage so obtained mighKsignificantly exceed the cost of insurance that 

Borrower do'tald have obtained. Any amounts disbursed hyilender . fonder this Section 5 shall become additional 

debt of Borrower secured by this Security Instrument: "These amounts shall bear interest at the Note rate from 

the date of disbursement and shall be payable; " with such interest, upon notice from Lender to Borrower 

requesting paym^ntr---.___ y 

All insurance -policies required by Lender and renewals of such policie&shall be subject to Lender's right 
to disapprove such poKcjes, shall include a standard-mortgage clause, and shill name Lender as mortgagee 
and/or as an additional lo^Tmyeg.J^e^ the right to hold the p0lici6>s and renewal certificates. If 

Lender requires, Borrower shall promptly give to Lender all receipts of .paid premiums and renewal notices. If 
Borrower obtains any form of insurance coverage, not otherwise' "required by Lender, for damage to, or 
destruction of, the Property, such policy shall include a .statidard mortgage clause ajid shall name Lender as 

mortgagee and/or as an additional loss payee. \ 

In the event of loss„-Borrower shall giv^-prompt notice to the insurance carrie"f--ahd Lender. Lender may 
make proof of loss if ntil'made gromfrtiy by Borrower. UnJessLender and Borrower otherwise agree in 
writing, any insurance proceeds^'whether or not the underlying insurance was required, by Lender, shall be 
applied to restoration or repair of the Property^-tf "tM restoration or repair is economically feasible and 
Lender's security is not lessened. During spdr repair ana Restoration period, Lender shallihaVe the right to hold 
such insurance proceeds until "Lendejlias had an opportunity to inspect such Property Jb ensure the work has 
been completed to Lender's satisfaction, provided that such inspection shall be undertaken jpromptly. Lender 
may disburse proceeds for the r<5p4 rs and restoration in ft single payment or in a spies of progress payments 
as the work is completed. Unlessvan agreement is made i'n Writing or Applic&bkT Law requires. interest to be 
paid on such insurance proceeds, tender shall not be required "ft>"pay-Bi5ftbwer any intglrest 'pi, earnings on 
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not beVpaid out of 
the insurance proceeds and shall be the sole obligation of iforrower. If the restoration or; repair is not 
economically feasible or Lender's security would be lessened, the irftufance-pr-oieeeds shall btf applied to the 
sums secured by this Security Instrument, whether or not then due, with the excess, if any, ppd to Borrower. 
Such insurance proceeds shall be applied in the order provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance\claim 
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance 
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day, perioci '^ill 
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 vr 
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranpfe proceeds in an amotiht 
not to exceed the amounts unpaid under the Note or this Security Instrument, and p) any otl^r of Borrower's 
rights (other than the right to any refund of unearned premiums paid by Borrower)" under alLinsurance policies 
covering the Property, insofar as such rights are applicable to the cov.erage of the Property. Lender may use\ 
the insurance proceeds either to repair or restore the t^operty or.to-{>ay amounts unpaid Kpder the Note or this 
Security Instrument, whether or not then due. \ / 
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence 
within 60 days after the execution of tnis Security" Instrument and shall continue to occupy the Property as 
Borrower's principal residence for at'leaslxfiie year after the date of occupancy, unless Lender otherwise 
agrees in writing, which consent shall not" be unreasonably withheld, or unless extenuating circumstances exist 
which are beyond Borrower's contrt)!/ 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 

-destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. 
Wheiher-er-npt Borrower is_.residmg ln^tHePnopctty, Borrower shall maintain the Property in order to prevent 
the Property "from deteriorating or decreasing in vaiife.due to its condition. Unless it is determined pursuant to 
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if 
damaged to avoid further deterioration' 'of damage." If. insurance or condemnation proceeds are paid in 
connection with damage to,..or"tne taking of, the Property 'Borrower shall be responsible for repairing or 
restoring the. "Property qnly" if Lender has released proceeds foe such purposes. Lender may disburse proceeds 
for the repairs and.- Restoration in a single payment or in a defies of progress payments as the work is 
completed If the' insurance or condemnation proceeds are not 'iStjfficient to repair or restore the Property, 
Borrowers notrelieved of Borrower's obligation for the completion; of such repair or restoration. 

LenfieM)r its agent may make reasonable entries upon iniji inspections of the Property. If it has 
reasonable Gause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in ftefaujt if, during the Loan application process, 
Borrower br any persons or entities acting at the direction of Bprrower or with Borrower's knowledge or 
consent gave, materially false, misleading, or inaccurate^ information or statements to Lender (or failed to 
provide Lender with material information) in connection with the Loan. Material representations include, but 
are not limited fa^ representations concerning- Borrower's occupancy of the Property as Borrower's principal 
residence. s 



m m "m 



9. Protection of Lender's Interest in the Propert^dnd Rights Undei'-.this Security Instrument. If (a) 

Borrower fails to perfoop the covenants and agreements contained in this Security Instrument, (b) there is a 
legal proceeding that mighr-significantly ii ^ffeet'"Lender*s interest in the property and/or rights under this 
Security Instrument (such as a proceeding in bankruptcy, probate^-for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this .Sedtfrity Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned the Property; '"then Lender may do Vid pay for whatever is 
reasonable or appropriate to protect Lender's interest-in" the Property and right&uacler this Security Instrument, 
including protecting and/ps assessing the yaftre of the Property, and. securing and/fcr repairing the Property. 
Lender's actions can include. but are.nofiimited to: (a) paying > .any"'sums secured by a. lien which has priority 
over this Security Instrument; (b)"' appearing in court; anjd -(c) paying reasonable attonie^s' fees to protect its 
interest in the Property anoVor rights under this.-S"eciidty Instrument, including its secured position in a 
bankruptcy proceeding. Secuijng the Prop_e*ty" "include^ but is not limited to, entering the; Property to make 

repairs, change locks, replace or boapd'up doors and windows, drain water from pipesj eliminate building or 

other code violations or dangerous Conditions, and have'jiitilities turned on or off. Although:- Lender may take 
action under this Section 9, Lender'jdoes not have to do sQ and is not under any dutybr obligation to do so. It 
is agreed that Lender incurs no liability for not taking any Or &L actions authorized under thif Section 9. 

Any amounts disbursed by Lender under this Section 9' -shall "beeome^aiffditional debt of Bofcrfjwer secured 
by this Security Instrument. These amounts shall bear interest-at the Note rate from the^date ofldisbursement 
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. \ 

If this Security Instrument is on a leasehold, Borrower shall con^pl.y^^Kith■■aH■ the provisions of the lease. 
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless-.Lender 

agrees to the merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ofVmaking the ^oan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason; the 
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage iosurer^ that 
previously provided such insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage 
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially Equivalent to the 
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag6 insurer selected 
by Lender. If substantially equivalent Mortgage Insurance coverage is .net available, Borrower shall continue \ 
to pay to Lender the amount of the separately designat^paymenjs-that were due when th^insurance coverage 
ceased to be in effect. Lender will accept, use and fetaffrthese payments as a non-refuftdatxte-loss reserve in - 

■ ■" m — ~ % _ i 

lieu of Mortgage Insurance. Such loss reserve shall b& non-refundable, notwithstanding the fact 'that [the ^Lean 
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings ori"su£h 



loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the"" 
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amount and for the period that Lender Tequires)-provided by an insurer selected by Lender again becomes 
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage 
Insurance. If Lender required Mortgage JaSiirance as a condition of making the Loan and Borrower was 
required to make separately designated'"payments toward the premiums for Mortgage Insurance, Borrower 



shall pay the premiums required to Maintain Mortgage Insurance in effect, or to provide a non-refundable loss 
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement 
.."between Borrower and Lender providing for such termination or until termination is required by Applicable 



Caw^ "Nothing in this Sectiqii-l^^ffccts 'BSffowec's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurant "reimburses Lender (or any- entity that purchases the Note) for certain losses it may 
incur if Borrower cloes not repay the Loan as agreed. Bofrower is not a party to the Mortgage Insurance. 

Mortgage insurers evaluate thejr-toljU risk on all"SUQh Insurance in force from time to time, and may enter 
into agreements with other ^parties that share or modify tffeir'risk, or reduce losses. These agreements are on 
terms and conditions tlwif'are satisfactory to the mortgage insurer and the other party (or parties) to these 
agreement^. These agreements may require the mortgage insuref 1,0 make payments using any source of funds 
that the mortgage insurer may have available (which may inclfldfe funds obtained from Mortgage Insurance 



■ ■ 

i j 



premiums). / 

As ja result of these agreements, Lender, any purchaser of ftiej Note, another insurer, any reinsurer, any 
other enfit^i or any affiliate of any of the foregoing, may receive ("directly or indirectly) amounts that derive 
from (or-might be characterized as) a portion of Borrower's paytdenls for Mortgage Insurance, in exchange for 
sharing <br -modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an 

■ ' i j 

affiliate of 'Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the 
insurer, the arrangement is often termed "captive reinsurance." Fufther: 

ii J 

(a) Arty 'such agreements will not affect the_.aifiottnts thai Borrower has agreed to pay for Mortgage 
Insurance, or., aqy other terms of the Loan. Stfch agreements will not increase the amount Borrower will 
owe for Mortgage' Insurance, and .they'will not entitle Borrower to any refund. 

(b) Any suchagreements will not affect the rights Borrower ha£ \ if any - with respect to the 
Mortgage Insurance'ujider the Homeowners Protection Act of 1998 or afty\other law. These rights may 
include the right to receive , certain disclosures, to request and obtayi cancellation of the Mortgage 
Insurance, to have the Mortgage insurance terminated automatic^Uy,"'and/or'.to receive a refund of any 
Mortgage Insurance premiums that were unearned at the tiiyxe df such cancellation or termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 

■ ■ 

assigned to and shall be paid to Lender. \ 

mm** mm B m m mm * 

If the Property is damaged, such Miscellaneous Proceeds shall lie- -applied to restoration or repair of the 
Property, if the restoration, or, repair i$ economically feasible and.Lefnder's security is noulessened. During such 
repair and restoration peridd, Lender shall have the right jo-hold such Miscellaneous Proceeds until Lender has 
had an opportunity to inspect such Property to epstfre#5e work has been completed to-. Lender's satisfaction, 
provided that such inspection-, shall be undertaken promptly. Lender may pay for the repairs and restoration in 
a single disbursement or in a "series of" progress paymenk as the work is completed. Unless an agreement is 
made in writing or Applicable Law/requires interest to bapaid on such Miscellaneous Proceeds, Lender shall 
not be required to pay Borrower^riy interest or earnings Qii-.such Miscellaneous Prcieeeds. If the restoration or 
repair is not economically feasible "or Lender's security w'quld.be lessened, the-Miscellanepus proceeds shall 



be applied to the sums secured by'this Security Instrument'-whefherorndf then due, witH the-ekcess, if any, 

paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided fof'in Section 2. 

In the event of a total taking, destruction, or loss in value s o£ the Property, the-Miscellanfeoufc Proceeds 
shall be applied to the sums secured by this Security Instrument, wftether.j3r.-ner then due, with the "excess, if 
any, paid to Borrower. / 

In the event of a partial taking, destruction, or loss in value of the Property in which the'fair market value 
of the Property immediately before the partial taking, destruction, or loss in value is tqu^ to or greatdt than 
the amount of the sums secured by this Security Instrument immediately before the parti^ taking, destru<kion, 
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by tliis-Security 
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 
(a) the total amount of the sums secured immediately before the partial taking, desfruetion, of loss in value 
divided by (b) the fair market value of the Property immediately before the partiaUaking, destruction, or loss 
in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or-loss in value of the .Property in which tHe fair market value V 
of the Property immediately before the partial taking^destructioji;t)r loss in value is les^than the amount of 



the sums secured immediately before the partial taipngrdestruction, or loss in valuer," "rmleSs-Bprrower and.- 



Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied' to the sums sdcure^by -this 



Security Instrument whether or not the sums are then due. 



■ 
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If the Property is abandoned by B0rrower,'"'or if, after notice by Lender to Borrower that the Opposing 
Party (as defined in the next sentence) offers to mgke an award to settle a claim for damages, Borrower fails to 
respond to Lender within 30 days aftQf the gate' the notice is given, Lender is authorized to collect and apply 
the Miscellaneous Proceeds either to rest6ration or repair of the Property or to the sums secured by this 
Security Instrument, whether or not ^Ken due. "Opposing Party" means the third party that owes Borrower 
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous 
Proceeds. 

./■-.. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
tfcncl^stjudgment, could rgsulF in " Krlfei tuf e" trf- the Property or other material impairment of Lender's interest 
in the Property or right^under this Security Instrument. Borrower can cure such a default and, if acceleration 
has occurred, reinsfate as provided in Section 19, by causing the action or proceeding to be dismissed with a 
ruling that, in Lerfder's judgment, pr^ludeS'fbfFeifu'f6^£theProperty or other material impairment of Lender's 
interest in thq.'Property or rights" "under this Security Instqifijent. The proceeds of any award or claim for 
damages thaf are attributable to the impairment of linder's'inlerest in the Property are hereby assigned and 
shall be paid to Lendpr.'' 

All Miscellaneous Proceeds that are not applied to restoratfyri, or repair of the Property shall be applied in 
the order provided for in Section 2. \ 

12. j Borrower Not Released; Forbearance By Lender ^fyt a Waiver. Extension of the time for 
paymentjor tfiodification of amortization of the sums secured by tfiid Security Instrument granted by Lender to 
BorroweT oi any Successor in Interest of Borrower shall not operfitejto release the liability of Borrower or any 
Successors^ in Interest of Borrower. Lender shall not be reqifirefl to commence proceedings against any 
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of 
the sums secured by this Security Instrument by reason of any derjiand made by the original Borrower or any 
Successors.. in Interest of Borrower. Any forbearance by.tender id exercising any right or remedy including, 
without limitation, Lender's acceptance of payments- -from third/persons, entities or Successors in Interest of 
Borrower or hi "amounts less than the amount then" "due, shall n$ be a waiver of or preclude the exercise of any 
right or remedy,. 

13. Joint and Severai-Ltabflity; Co-signers; Successors and Assigns-Bound. Borrower covenants and 
agrees that Borrowers obligations and liability shall^be joint and several. '-However, any Borrower who 
co-signs this Security fftsftpment but does not execute the Note (a "co-sign^"): \a) is co-signing this Security 
Instrument only to mortgage,* "grant and. GonVfey" the co-signer's interest in the Property under the terms of this 
Security Instrument; (b) is not personally obligated to pay the sums .secured by tliis Security Instrument; and 
(c) agrees that Lender and any other Borrower can agres-fo extend, modify, forbear or make any 
accommodations with regard to the terms of this Security" "instrument or the Note without the co-signer's 
consent. \ 



■ ■ _ ■ 

Subject to the provisions of Section l&,-3ny Successor in Interest -of Borrowe^who assumes Borrower's 
obligations under this Security Instrupeilt in writing, and is appcove'd by Lender, shalKpbtain all of Borrower's 
rights and benefits under this "Security Instrument. Borrov/.er"snall not be released from'-Bprrower's obligations 
and liability under this Security Instrument unless lender agrees to such release in writiftg\The covenants and 
agreements of this Security Instrument shall_ .bifid" "(exceptjas provided in Section 20) and jbehefit the successors 
and assigns of Lender. \ ■ " " \ \ ; \ 

14. Loan Charges. Lender iriay charge Borrower fees for services performed ixi connection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and frights under this 
Security Instrument, including, But not limited to, attorney's^ fees, property inspection andValuation fees. In 
regard to any other fees, the absencei-of express authority iiY-threS.ecurity Instrument to charge a -specific fee to 
Borrower shall not be construed as a prohibition on the charging of "sucfirTee. Lender may/not charge fees that 
are expressly prohibited by this Security Instrument or by Applicable Law. /' j \ 

If the Loan is subject to a law which sets maximum loan dh^rges, and that lqjv'is finally/int&rpreted so 
that the interest or other loan charges collected or to be collected Th- connection with the L0an exceed the 
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce thfc charge 
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pejfnitted Unfits will 
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the 
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided'-- f or 
under the Note). Borrower's acceptance of any such refund made by direct paynJent to BofrowerSWill 

constitute a waiver of any right of action Borrower might have arising out of such oveitharge. / 

15. Notices. All notices given by Borrower or Lender in connection with thlySecurity Iristrument must 
be in writing. Any notice to Borrower in connection with this Security Instrument shall be/deemed to have 
been given to Borrower when mailed by first class mail or when actually -delivered to .Sorrower's notice , 
address if sent by other means. Notice to any one" Borrower shall constitute notice to all Borrowers unless \ 
Applicable Law expressly requires otherwise. The'-^otice acidfOss shall be the Propfejt^ Address unless 
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Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify 
Lender of Borrower's change of address. If Lepdei 1 specifies a procedure for reporting Borrower's change of 
address, then Borrower shall only report a change of address through that specified procedure. There may be 
only one designated notice address .under this Security Instrument at any one time. Any notice to Lender shall 
be given by delivering it or by marfing it by first class mail to Lender's address stated herein unless Lender has 
. designated another address by notice to Borrower. Any notice in connection with this Security Instrument 
-.shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by 
tftis irecwityjnstrument is _£dso"r£quired under- -Applicable Law, the Applicable Law requirement will satisfy 



the corresportding requirement under this Security Iil&trument. 

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed 

by federal law ( aAd the law of the. jurisdiction in which the Property is located. All rights and obligations 
contained in this Security Instrument are subject to any'^ecjuirements and limitations of Applicable Law. 
Applicable Lw might .explicitly or implicitly allow the parties "■■to agree by contract or it might be silent, but 
such silenefe shall not be construed as a prohibition against Agreement by contract. In the event that any 

r elapse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall 
not affect other provisions of this Security Instrument or the lifcSte which can be given effect without the 
conflicting gfovision. } \ 

As-ju^d in this Security Instrument: (a) words of the /masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b/wdrds in the singular shall mean and include 
the plural and vice versa; and (c) the word "may" gives solQ'Clisqretion without any obligation to take any 

action. i : S ' 

17. Borrower's Copy. Borrower shall be given one-Copy of the Note and of this Security Instrument. 

18. Tfa'bsfer of the Property or a Beneficial Interest- in Borrower. As used in this Section 18, 
"Interest in tfre "Property" means any legal or. beneficial interest in the Property, including, but not limited to, 
those benefici^-infei^ts_ti , ansfe^e4.in-0 , b6nd for deed, contract for deed, installment sales contract or escrow 
agreement, the intent of whicKls the transfer of title by Borrower at a future date to a purchaser. 

If all or any parfBfthe Property or any Interest in Ttfie Property is sold or Sxansf erred (or if Borrower is not 
a natural person and a beflefkaal interest^ Boii'ower is sold or transferred) without Lender's prior written 

consent, Lender may require immediate payment in full of all sums.nsecured by this Security Instrument. 
However, this option shall not be exercised by Lender if such exeflrfse is prohibited"by Applicable Law. 

If Lender exercises this option, Lender shall givQ. Borrower notice of acceleration. The notice shall 

■ ■ 

provide a period of not less than 30 days from the* date the notice is given-in-^ccGrdance with Section 15 
within which Borrower mu.st pay all sums_S£Ctired by this Security Instrument. If Borrower fails to pay these 
sums prior to the expiration . of this- period, Lender may inypkd' any remedies permitted by this Security 
Instrument without further notice or demand on Borrowe(V" 

19. Borrower's Right'lo Reinstate After Acceleration. If Borrower meets certain, conditions, Borrower 
shall have the right to have -pnforeement_.of fliis Security Instrument discontinued at any time prior to the 
earliest of: (a) five days before sale pf "the Property pursuant to any power of sale confeined in this Security 
Instrument; (b) such other period arf Applicable Law might specify for the termination of borrower's right to 
reinstate; or (c) entry of a judgrf^ertt enforcing this Secuiify Instrument. Those conditions 4re that Borrower: 
(a) pays Lender all sums which "'then would be due uncfer^this Security Instrument and ; the ISfote as if no 
acceleration had occurred; (b) cures any default of any other covfcnam*-o^agreements; (p) pays'-all expenses 
incurred in enforcing this Security Instrument, including, 'but not limited to, reasonable attorneys' fees, 
property inspection and valuation fees, and other fees incurred KHLthe purpose of protecting Lehddr's interest 
in the Property and rights under this Security Instrument; and (d) talcSfc such .action as Lender ijiay reasonably 
require to assure that Lender's interest in the Property and rights under this Security ^istrument, and 
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. 'Lender 
may require that Borrower pay such reinstatement sums and expenses in one or more of tbfe following forms, 
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's 
check, provided any such check is drawn upon an institution whose deposits are insured'by a federal "ag^ricy, 
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, jfliis Security 
Instrument and obligations secured hereby shall remain fully effective as if no acceleration/had occurred. 
However, this right to reinstate shall not apply in the case of acceleration under Section 18. / 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The. Note or a partial interest in the 

Note (together with this Security Instrument) can be. sold one or more times without prior Notice to Borrower. \ 
A sale might result in a change in the entity (known 1 the "Loaa "Servicer") that collects Periodic Payments 
due under the Note and this Security Instrument and penOftflS" other mortgage loan ssrviiHng^blig^tions under/ 
the Note, this Security Instrument, and Applicable LaW. There also might be .one" or more ehang& of Jte'LoSn 
Servicer unrelated to a sale of the Note. If there is a"'change of the J^oaii Servicer, Borrower will be w giv^n 

written notice of the change which will state the name "and addresS'of the new Loan Servicer, the address to"" 
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which payments should be made and any other "information RESPA requires in connection with a notice of 
transfer of servicing. If the Note is sola and thereafter the Loan is serviced by a Loan Servicer other than the 
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer 
or be transferred to a successor Lqdn ^Servicer and are not assumed by the Note purchaser unless otherwise 
provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
."individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security 
IftstofmeuLof that alleges th^t-iht'i>fi\irp^ty-h^_bTC2Lchcd any provision of, or any duty owed by reason of, 
this SecuHty'lnstrumept^until such Borrower or Lender has notified the other party (with such notice given in 
compliance with tfie requirements of Section 15) of such.alleged breach and afforded the other party hereto a 
reasonable periotf after the giving of. such* notice to "fake corrective action. If Applicable Law provides a time 
period which pftust elapse before certain action can be taken, that time period will be deemed to be reasonable 
for purposes; fof this paragraph. The notice of acceleration and- opportunity to cure given to Borrower pursuant 
to Section &2 andth6 notice of acceleration given to BorrowerVpursuant to Section 18 shall be deemed to 
satisfy the'notice^&id opportunity to take corrective action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) '■Hazardous Substances" are those substances 
defined jis trixie or hazardous substances, pollutants, or wastes' % Environmental Law and the following 
substances: /gasoline, kerosene, other flammable or toxic petroleum! products, toxic pesticides and herbicides, 
volatile ■ solvents, materials containing asbestos or form&ldihyde, and radioactive materials; (b) 
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 
to health,^ safety or environmental protection; (c) "Environment^ Cleanup" includes any response action, 
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" 
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. 

Borrower "sfcall not cause or permit the.-presence, use, disposal, storage, or release of any Hazardous 
Substances, or threkteji to release anj..Haz^rdous Substances* 'on or in the Property. Borrower shall not do, nor 
allow anyone else -to do, anything affecting the Property Xtf) that is in violatidjv-pf any Environmental Law, (b) 
which creates an Environmental Condition, or (c) which, due to the present, use, or release of a Hazardous 
Substance, creates a condhmn.thm adversely. affects the value of the Prop>pfty. ^The preceding two sentences 



shall not apply to the presence, use, or storage on the Property of small- quantities of Hazardous Substances 
that are generally recognized to be appropriate to normal residential" uses and to maintenance of the Property 
(including, but not limited to, hazardous substances in cqiisutfier products). 

Borrower shall promptly give Lender written.-nofice of (a) any investigation, cl^im, demand, lawsuit or 
other action by any governmental or regulatory agency or private .party involvmg\the Property and any 
Hazardous Substance or Environmental- taw of which Borroweii-hasactual knowledge^ (b) any Environmental 
Condition, including but Apt fimi'ted to, any spilling, lejakitig, discharge, release or threat of release of any 
Hazardous Substance, and (b) any condition caused bylt&e presence, use or release of a\Hazardous Substance 
which adversely affects the vjalue of the Ppap'eity . If Bjojrower learns, or is notified by! any governmental or 
regulatory authority, or any private p^rty, that any removal or other remediation of any^ Hazardous Substance 
affecting the Property is necessary, borrower shall promptly take all necessary remedied actions in accordance 
with Environmental Law. Nothing herein shall create anypbligation on Lender for an 'Environmental Cleanup. 



i i 



NON-UNIFORM COVENANTS. Borrower and Lenddr further-eovenant and agree a^follQtff 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this-jSecurity Instrument (but -not. prior to 
acceleration under Section 18 unless Applicable Law provides dlftecwaseX--T&e notice shpll spfecify: (a) 
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the 
notice is given to Borrower, by which the default must be cured; and (d) that failure to-cure the 'default 
on or before the date specified in the notice may result in acceleration of the sums secured by this 
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall 
further inform Borrower of the right to reinstate after acceleration and the rifeht to assert -4ij the 
foreclosure proceeding the non-existence of a default or any other defense of Borrower toj&cceleratiQn 
and foreclosure. If the default is not cured on or before the date specified in (jie notice ? ,-'Lender at "its 
option may require immediate payment in full of all sums secured by this Security Instrument without 
further demand and may foreclose this Security Instrument by judicial. pfoceeding. Aender shall be 

entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, \ 

but not limited to, reasonable attorneys' fees and-cogts of title.evidence. 

23. Release. Upon payment of all sums secur^d""by s this Security Instiumen^.L«ftder"Shal] li _release thisy 
Security Instrument. Borrower shall pay any recordation costs. Lender maycharge Borrower. 'ja'-fee-ftff 
releasing this Security Instrument, but only if the fee\is paid to a third-party for services rendered afid-t}ie 
charging of the fee is permitted under Applicable Law. \ 
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24. Attorneys* Fees. As used in thjs Security._Instrument and the Note, attorneys' fees shall include those 

awarded by an appellate court and any attorney^. feds incurred in a bankruptcy proceeding. 

25. Jury Trial Waiver. The B'orro.wgr hereby waives any right to a trial by jury in any action, 
proceeding, claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way 
related to this Security Instrument J)r die Note. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
SWir^ -Instrument and in auy RidSr"execut&d-by. Borrower and recorded with it. 



Signed, sealed and. delivered in the presence of: 

...»■■ 




I I 




WILLIAM M. FEI^r-, 



■ l 



12702 NW 20TH doVRT 
CORAL SPRINGS, 33071 





WANDA H. FELT 



12702 NW 20T,tf COl/RT 
CORAL SPRINGS, Fi 33071 

t 



-Borrower 



(Address) 



(Seal) 



-Borrower 



(Address) 



(Seal) 



-Borrower 



i . 
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(Address) 



(Seal) 



-Borrower 
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STATE OF FLORIDA, \ " 

The foregoing instrument wtf$ acknowledged before m.e'Wiis / 0 



■ 




Cpunty ss 



\ . L 



V 

who is personally known to me or who has produced as identification. 




L*V1P 



> -6A(FL) (0005) 
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Notary Public 
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SUSAN BRANTLEY—-. 

. MY COMMISSION # DD 292139 

* EMPIRES: May 8, 2008 

«Bnded Thru Budget Notary Servtees 
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THIS FIXED/ADJUSTABLE ^RATE RIDER % made this TENTH 



■ 



day of 



JUNE, 2005 , arid is/incorporated into atfd shall be deemed to ameob an& supplement the 

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the.^ame date given by the 

undersigned ("Borrower") to '"-.secure Borrower's fixSd/Adjustable Raje ,r " Note £the . "Note") to 
COUNTRYWIDE HOME LOMS , INC. \ / \\ 



("Lender") of the same date and covering the property described in the Security InsG-ument qjid located at: 

2234 NW 4 9TH AVfe--._ Sfc „„.> / , : \ 

■ ■ L ■ ■ ■ ■ ■ 



GAINESVILLE, FL 32605-5444 

[Property Address] 
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THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE 
TO AN ADJUSTABLE INTEREST . RATE. THE NOTE LIMITS THE AMOUNT 
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME 
AND THE MAXIMUM RATE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security 
. Instrument, Borrower and Lender further covenant and agree as follows: 




A. ADJUSTABLE RA.TE AND MONTHLY PAYMENT CHANGES 

The Note proyicies for an initial fixed interest rate- of 5.375 %. The Note also provides 
for change in the'fiiitial fixed rate to.^ntidjustable irifer&sCratej as follows: 

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 

(A) Chlange Dgtes 

The initial/fixed interest rate I will pay will changp\ to an adjustable interest rate on the 

first/ / day of JULY, 2010 \ 'jand the adjustable interest rate I will 

pay may j chaftge on that day every 12th month thereafter. The $Ld\t on which my initial fixed interest rate 

changes |o an adjustable interest rate, and each date on which xny. adjustable interest rate could change, is 

called a Tfiange Date." / ■ 

(B) The Index / j 

Beginning with the first Change Date, my adjustable interest {&te will be based on an Index. The "Index" 
is the average of interbank offered rates for twelve mo»fh U.S. flollar-denominated deposits in the London 
market, as published in the The Wall Street Journat' The most- recent Index figure available as of the first 
business day "of tfce month immediately preceding the month ( ifi which the Change Date occurs is called the 
"Current IndexX 



If the Index -is no longer available, the Note Holder will choose a\ rtew index that is based upon 
comparable informatics. The Note Holder will give pie notice of this choice, i \ 

(C) Calculation of Changes . t . / \ 

Before each Change Date, the Note Holder will calculate my new interest rateXby adding 
TWO & ONE-QUARTER percentage points_.(-"" 2.250 \ %) to the Current Index. 

The Note Holder will then round the result of this addition to the nearest one-eighth, of one percentage point 

(0.125%). Subject to the limits stated in Section 4(D-)tielow, this rounded anioimt-wilfi.be my new interest rate 

until the next Change Datp. "*" ' 

The Note Holder will 'then det^nwine the amount of the_.m0nthly payment that, would be sufficient to 

repay the unpaid principal that "1 am expected to owe at jthe""Change Date in full on th"fc "Maturity Date at my 

new interest rate in substantially equal payments. .The'rfcfiult of this calculation will be tfte"-new amount of my 

monthly payment. \ ■ ] i \ 

(D) Limits on Interest Rlate Changes \\ } \ 

The interest rate I am \ required to pay at the first Change Date will/not jbe greater than 
10.375 % or less than \ ( 2.250 %. Theueafter, my adjustable ..ihteresU rate will never 
be increased or decreased on any\single Change Date by'^mbce than two percentage pointy from the rate of 
interest I have been paying for ffie preceding 12 months. My'-mteresf fate will nev^r be greater than 

10.375 %. / \ \ 



(E) Effective Date of Changes 



My new interest rate will become effective on each Change Dbte^I. will-pay the amoqfit of "any new 
monthly payment beginning on the first monthly payment date after the Change Date until thp amount of my 



monthly payment changes again. 
(F) Notice of Changes 

The Note Holder will deliver or mail to me a notice of any changes in my initial fixp'd interest rate to an 
adjustable interest rate and of any changes in my adjustable interest rate before the .Effective date -©^ any 
change. The notice will include the amount of my monthly payment, any information 'required tfy law to.be 
given to me and also the title and telephone number of a person who will answer ahy question I may ha"ve 
regarding the notice. / f 
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 

1. Until Borrower's initial fixed interest rate-changes to an adjustable interest rate under the terms stated 
in Section A above, Uniform Covenant 18.0-f'Etie Security Instrument shall read as follows: 

Transfer of the Propet'tyor a Beneficial Interest in Borrower. As used in this Section 18, 
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not 
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment 




^j&te&-C.Qntract or escro^-agtSementrthe-autent of which is the transfer of title by Borrower at a 
fufurdrdate to a pjjfcliaser. 

If all or.ariy part of the Property or any Interest in the Property is sold or transferred (or if 
Borrower is'not a natural persou-anda" beneficfafmterfcst in Borrower is sold or transferred) without 
LenderVf>rior written c.onsent, Lender may require immediate payment in full of all sums secured 
by this, Security Instrument. However, this option shall np\be exercised by Lender if such exercise 
is prohibited by Applicable Law. 

,'If Lender exercises this option, Lender shall give BoiVciSver notice of acceleration. The notice 
shall proyide a period of not less than 30 days from the dat$ ijie notice is given in accordance with 
SecjlioiylS within which Borrower must pay all sums sdctjred by this Security Instrument. If 
Borrower fails to pay these sums prior to the expiration Qf this period, Lender may invoke any 
renjedies permitted by this Security Instrument without furtfierjnotice or demand on Borrower. 

2. When Borrower's initial fixed interest rate changes tqf an adjustable interest rate under the 
terms stated in Section A above, Uniform Covenant.4'8 of ; the Security Instrument described in 
Section. Bl above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the 
Security '-Instrument shall be amended to read as-foilows: / 

Transfer-of the Property.ora Beneficial Interest in Borrower. As used in this Section 18, 
"Interest in lhe_Property 7r means any legal or beneficial interest in the "ftoperty , including, but not 
limited to, thoser-beneficial interests transferred-in a bond for deed, contract for deed, installment 
sales contract or escrow .agreement^ tlie-mtent of which is the transfer oft. title by Borrower at a 
future date to a purchaser. 

If all or any part of the Property or any Interest in the'Froperty is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or-transferred) without 
Lender's prior written consent, Lender may r.equire immediate paymentin-lpll t)f all sums secured 
by this Security Instrument. However,_this" option shall not be exercised by Leader if such exercise 
is prohibited by Applie&ble LavwLender also shall not exefdse this option if: (a)"'Borrower causes 
to be submitted to Letjderlnformation required by Render to evaluate the intended, ttansferee as if a 
new loan were being made to the transferes;-aficj (b) Lender reasonably determirtefc that Lender's 
security will not be impaired by the lo.anSssumpti<i)ti and that the risk of a breach oflan'y covenant or 
agreement in this Security Instrument is acceptable-, tb Lender. } \ 

To the extent permittec/by Applicable Law}. ( Lender may charge a reasonable fee as a 
condition to Lender's consent "to the loan assumption. Lender also may require ,the transferee to sign 
an assumption agreement th'&t'-js acceptable to Lender &nd that obligates. the transferee to. keep all 
the promises and agreement*" made in the Note and" -in ita's- Security" Instrument. .Borrower will 

continue to be obligated under the Note and this Security Instrument unless JLender : , rejeases 
Borrower in writing. ^ s -. s x /" , : \ 

If Lender exercises the option to require immediate payment. jn-fiill, Lender flhall give 
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the 
date the notice is given in accordance with Section 15 within which Borrower must pay all ? 



secured by this Security Instrument If Borrower fails to pay these sums prior to the^'expiration o£ 
this period, Lender may invoke any remedies permitted by this Security Instrument f -without further \ 
notice or demand on Borrower. J s- •• 
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BY SIGNING BELOW, Borrowed accepts' -.and agrees to the terms and covenants contained in this 



Fixed/ Adjustable Rate Rider. 




WILLIAM M. FELT 




1270.2-flW 20TH CDtJBJ 

SPRINGS, FL 33-Q71 





WANDA...H-." FELT 

12.7132 NW 20TH COURT 
.■CORAL SPRINGS, FL 33071 
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(Seal) 



- Borrower 



(Seal) 



- Borrower 



(Seal) 



- Borrower 



(Seal) 



- Borrower 
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countrywide HOME LOANS, INC. 
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THIS PLANNED UNIT DEVELOPMENT.-RIOER is made this jE^JB. day of 

JUNE, 2005 ... , and is incorporated into and shall bedgemed to. amend and supplement 
the, Mortgage, Deed oKtrjjst, or _$eetirity Deed (the "Seciirity lnstrument") of "trie same date, given by 
the undersigned (the "B6rr6weT)"to secure Borrowec's-Note to 

COUNTRYWIDE HOME LOANS, INC. ... 



i i 



. i 

i ^ 



■ ^ 

; i 



(the "Lender") of the same\date and covering theiftroperty described in the Security Instrument and 

\ i 2234 NW 45.TH AVE 



located at: 



j i 
■ ■ 

i i 



^INESVILLE, Fli^2 605-5444v ,r " 

[Property Address]--- 



The Property includes, but is not limited to, a parcel oMand improved with a dwelling-, together with 
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other such parcels and certain comrfion areas and facilities, as described in 

THE COVENANTS, CONDITIONS, r $MD RESTRICTIONS FILED OF RECORD 
THAT AFFECT THE PROPERTY^'""' 

6"" 




(the "Declaration's/The Property is a part of a planned unit development known as 

/ [Name of Planned Unit development] 

(the "PUD"). The Property also includes Borrower's ifoferest in the homeowners association or 
equivalent entity" owning or managing the common are^siand facilities of the PUD (the "Owners 
Association "yand the uses, benefits and proceeds of Borrower's interest. 

PUjb COVENANTS, In addition to the covenants i afpd agreements made in the Security 
Instrument Borrower and Lender further covenant and agreb as follows: 

A. |PjLlD Obligations. Borrower shall perform all of borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Document?'"' a^e the (i) Declaration; (ii) articles of 
incorporation, trust instrument or any equivalent document which creates the Owners Association; and 
(iii) any bylaws or other rules or regulations of the.0wners /Association. Borrower shall promptly pay, 
when due,'-pH dues and assessments imposed.pursuant to .the Constituent Documents. 

B. Property Insurance. So long as .the Owners Association maintains, with a generally accepted 
insurance carpief,-a/Vnaster" or "blanket" policy insuring the Property which is satisfactory to Lender 
and which provides Tristfr&nce coverage in the amounts (including dejdgctible levels), for the periods, 
and against loss ~by x _f ire, hazards included within the term "extended coverage," and any other 
hazards, including, bufrret Jjmited to, t earthquakes and floods, for which.. Lender requires insurance, 
then: (i) Lender waives the provlsTon'in Section 3 for the Perio.dic"' Payment to Lender of the yearly 
premium installments for property insurance on the Property; and (ii) Borrower's obligation under 
Section 5 to maintain property insurance coverage pn the Property is deenied satisfied to the extent 

that the required coverage is provided by the Qwners Association polic^.^ \ 

What Lender requires as a condition, of this waiver can change-cfuring the term of the loan. 
Borrower shall give Render prenipt notice of any lapse- "fn required property insurance coverage 
provided by the master or blanket policy. 

In the event of a distribution of prop$rty-Tp§urance proceeds in lieu oh restoration or repair 
following a loss to the Property, or to comrnon areas and facilities of the PUD, inj proceeds payable 
to Borrower are hereby assigned and' shall be pai^ to Lender. Lender shall apply tfte proceeds to the 
sums secured by the Security Instrument, whether : pr not then due, with the/fexcdss, if any, paid to 
Borrower. \ f W ,/ \ 

■ ■ ■ ■ ■ ■ 

C. Public Liability Insurance. Borrower shall tik&such actions a§jYfay be reasonable to insure 
that the Owners Association maintains a public liability insurance-policy acceptable in, fprm, amount, 
and extent of coverage to Lender. \ / \ \ 

D. Condemnation. The proceeds of any award or frajm for damages, ^direct or .bortsequential, 
payable to Borrower in connection with any condemnation dhotlier. .taking of all or ,any part of the 
Property or the common areas and facilities of the PUD, or for any conveyance fa lieu of 
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds sflall be applied by 

Lender to the sums secured by the Security Instrument as provided in Section 11./ 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenc^r and with Lender's 
prior written consent, either partition or subdivide the Property or consent to: (i| the abandonment or 
termination of the PUD, except for abandonment or termination required JSy law inrthe caste of 
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent 
domain; (ii) any amendment to any provision of the "Constituent Document^ if the provision is for the 
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express benefit of Lender; (iii) germination of professional management and assumption of 
self-management of the Owners Association; or (iv) any action which would have the effect of 
rendering the public liability insura/ice^ccrverage maintained by the Owners Association unacceptable 

to Lender. / y'* 

F. Remedies. If Borrower dp^s not pay PUD dues and assessments when due, then Lender may 
_ pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of 
"■BojTower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of 
payrfrent,.ltipse amounts ^haH-bT&'aY rnTerestjrom the date of disbursement at the Note rate and shall 
be payablev'with interest", upon notice from Lenctecto Borrower requesting payment. 



BY SIGNING B€LOW, Borrower. accepts" ahcl' 'agrees -jto the terms and provisions contained in this 
PUD Rider. 



Ji 



J 




WILLIAM M. FELT 
12702 NW 20TH COURT 



CORAL SPRINGS, FL 33071 
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WANDA H. FELT 
12702 NW 20TH COURT 

CORAL SPRINGS, FL 33^1 
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(Seal) 

- Borrower 



(Seal) 

- Borrower 
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(Seal) 

- Borrower 
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(Seal) 

- Borrower 
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Second home rider 
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COUNTRYWIDE HOME LOANS'," " INC . 
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\[Doc ID #] 



THIS SECOND \\HOME..---£lDER is made... --this TENTH \\ day of 

JUNE, 2005 \ , ancf is incorporated into. -arid shall be deemed to "am en d and supplement 

the Mortgage, Deed of Trtyst, or Security Deed. .(theV -Security Instrument") of the SOTe date given by the 

undersigned (the "Borrower", whether there, are' one or more persons undersigned) to seWe Borrower's Note to 
COUNTRYWIDE HOME '■LOAN^'-'lNC . \ \ j \ 
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(the "Lender") of the same date and covering the Property described in the Security .Itistrument (the "Property"), 

\ ': \ "v 



which is located at: 



2234 NW 4 9"TH""ftVE 

GAINESVILLE, FL "$2605-5444 

[Property Address]-. 
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/ \ DOC ID #: 0008231827806005 

In addition to the covenants and agreements' made in the Security Instrument, Borrower and Lender further 

covenant and agree that Sections 6 afid 8 of r .th£ Security Instrument are deleted and are replaced by the 

following: .' mJ r'"' 

6. Occupancy. Borrower shall- oqxrtipy, and shall only use, the Property as Borrower's second home. 
Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times, 
and shall not subject the Property to any timesharing or other shared ownership arrangement or to any 

"■ ■ rental pool or agreement that requires Borrower either to rent the Property or give a management firm 




_.<frmy-.Qther person any.eontroT over "fhe^oGqijpancy or use of the Property. 

8. "BttnWer's Loan Application. Borrower" shall be in default if, during the Loan application 
process, Borrower or any persons or entities acting- -at the direction of Borrower or with Borrower's 
knowledge. 'Or consent gave rriaterially false, misteadihg, or inaccurate information or statements to 
Lender (efr failed to prowdfe" Lender with material infomi&ion) in connection with the Loan. Material 
representations inf hide, but are not limited to, representations concerning Borrower's occupancy of 
the P^perty as- Sorrower's second home. 

BY .SIGNING BELOW, Borrower accepts and agrees to the J ;tefrms and provisions contained in this Second 
Home Riper/ r 'l 
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WILLIAM M. FELT 

12702 NW 20TH..Cet)RT 
■^e-QBAL _S_BRI-NG"S , FL 33072 





WANtJA- £Lr FELT_..--" 
12702 NW"'2 0TH COURT 

CORAL SPRINGS, FL 33071 
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- Borrower 
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